RENT CALCULATION WORKSHEET

This worksheet must be completed and submitted with the Multi-Family (Rental) Unit production – New Construction – Round 2 Applications.
Using the HOME program rents, record in the table below the 65% Rent for the county or metropolitan statistical area (MSA) for each of the unit sizes (efficiency, 1-bedroom, 2-bedroom, 3-bedroom, 4-bedroom) proposed.

	MAXIMUM RENTS
	Efficiency
	1-bedroom
	2-bedroom
	3-bedroom
	4-bedroom

	
	
	
	
	
	

	65% Rent
	     
	     
	     
	     
	     

	
	
	
	
	
	


Record in the table below the Gross Rent (rent + utility allowance for tenant-paid utilities) to be charged for the proposed project for each of the unit sizes.  Gross rents cannot exceed the rents recorded as Maximum Rents above.  If the proposed project has different rents for the same size of unit, use both boxes for the unit size.  Record the utility allowance for each unit size (utility allowances are available from the local housing authority).  Subtract the utility allowance from the gross rent to determine the Net Rent.

	PROJECT RENTS
	Efficiency
	1-bedroom
	2-bedroom
	3-bedroom
	4-bedroom

	Gross Rents
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     

	  - Utility Allowance
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     

	  = Net Rents
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     


Answer the following questions.

1. What source was used to determine the utility allowance for tenant-paid utilities?  (Please attach source documentation).

	     


2. What is the effective date of the HOME rents recorded in the tables above?  Are rents for the county or metropolitan statistical area?

	     


3. Do all units have gross rents (net rents + utility allowance) at or below the 65% rent limit?

	     








