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Debi V. Durham, Director

 Iowa Economic Development Authority

Innovation Fund Certification Application
Questions?  Need assistance?  
Contact Kristin Hanks, Program Manager at kristin.hanks@iowa.gov or 515.725.0440
Iowa Economic Development Authority

200 E. Grand Avenue

Des Moines, IA 50309

Application Instructions

To Complete Electronic Form: Click on TEXT BOX to add text. 

1. All Innovation Funds must complete the Innovation Fund information sheet and submit the required documents.

2. Before filling out this form, please read all applicable sections of the Iowa Code (Sections 15E.52) and Iowa Administrative Code (261 Iowa Administrative Code 116).  https://www.legis.iowa.gov/IowaLaw/statutoryLaw.aspx 
3. Only typed or computer-generated forms will be accepted and reviewed. Any material change to the format, questions, or wording of questions presented in this application will render the application invalid and it will not be accepted.

4. Complete the applicable sections of the application fully. If questions are left unanswered or required attachments are not submitted, an explanation must be included.

5. Any inaccurate information of a significant nature may disqualify the application from consideration.
6. Please note that the Innovation Fund must be certified and registered as such before investors in the Fund may be approved for the issuance of a tax credit.
7. All information submitted is subject to Iowa’s Open Records law (Iowa Code, Chapter 22). If you have questions about Open Records, please contact the Program Manager. 

8. Applications must be submitted no later than 120 days from the first date on which the equity investments qualifying for the investment tax credit have been made.
9. Please submit one copy of the form and all required documents to Kristin Hanks at kristin.hanks@iowa.gov or to the attention of Kristin Hanks at the address listed above. Facsimile copies will not be accepted.

Innovation Fund Information Sheet and Document Checklist

Name of Innovation Fund:      
Name of Contact Person:      
Innovation Fund’s Street Address:      
Innovation Fund’s City, State, Zip Code:      
Contact Person’s Phone Number:      
Contact Person’s E-mail Address:      
Innovation Fund’s Taxpayer Identification Number:      
Amount of Investment in the Innovation Fund at the time of submission of this form:      
First Date on which equity investments qualifying for this investment tax credit have been made:      
________________________________________________ 
_______________

Contact Person’s Signature





Date

In addition to the above information, Innovation Funds must submit the following documents in order for an eligible innovation fund to be certified: 
Attachment 1-Organizational Documents
A copy of the Fund’s certificate of limited partnership, limited partnership agreement, articles of organization or operating agreement certified by the chief executive officer of the innovation fund. In order to certify the document, please include a typewritten statement of certification along with signature, printed name, and date.

Attachment 2-Commitments

A signed statement from an officer, director, manager, member or general partner of the fund, stating all of the following:

1. That the innovation fund will make investments in promising early-stage companies which have a principal place of business* in the state.

2. That the innovation fund proposes to make investments in innovative businesses, as defined by 261 Iowa Administrative Code 116.2, which have a principal place of business* in the state.
3. That the innovation fund seeks to secure private funding sources for investment in such businesses.
4. That the innovation fund proposes to provide multiple rounds of funding and early-stage private sector funding to innovative businesses with a high growth potential, and proposes to focus such funding on innovative businesses that show a potential to produce commercially viable products or services within a reasonable period of time.
5. That the innovation fund proposes to evaluate all prospective innovative businesses using a rigorous approach and proposes to collaborate and coordinate with the authority and other state and local entities in an effort to achieve policy consistency.
6. That the innovation fund proposes to collaborate with the regents institutions of this state and to leverage relationships with such institutions in order to potentially commercialize research developed at those institutions.
7. That the innovation fund proposes to obtain at least $15 million in binding investment commitments and to invest a minimum of $15 million in companies that have a principal place of business in the state.
*For the purposes of the Innovation Fund Tax Credit Program, “having a principal place of business in the state” means (1) that the business has at least 50 percent of all of its employees in the state, (2) that the business pays at least 50 percent of the business’s total payroll to employees residing in the state, or (3) that the headquarters of the business (defined as the home office for a substantial amount of executive employees) is in the state.
Attachment 3-Documentation of Commitments
In order be certified, an Innovation Fund must demonstrate that it has a plan in place to fulfill the commitments that are being made in Attachment 2, set forth above. Below is a description of the required plan documentation. 
1. For criterion 4, an innovation fund shall provide a detailed description of the framework the innovation fund will use to evaluate a business’s growth potential and its ability to produce commercially viable products or services within a reasonable period of time. The description shall list and discuss the criteria and the attendant process that the innovation fund will use to evaluate businesses. The authority will consider requests submitted under Iowa Code section 15.118 or 22.7 to treat the evaluation framework as confidential.
2. For criterion 5, an innovation fund shall provide a detailed description of the methods by which each business will be evaluated. An innovation fund shall also submit a plan describing the actions it will take in order to collaborate and coordinate with other state and local entities and the ways in which the innovation fund intends to ensure consistency with the policy goals of this chapter. Such a plan shall propose to create relationships that can be substantiated in writing, which may include, without limitation, contracts, memoranda of understanding, letters of support, affidavits, or joint press releases from or with the entities that will be involved in the collaborative and coordinating efforts or through a list and summary description of the dates and locations for meetings held between the innovation fund and the other entities which allowed for collaboration and coordination between the innovation fund and those entities in an effort to achieve policy consistency.
3. For criterion 6, an innovation fund shall provide written confirmation of such relationships which may include, without limitation, contracts, memoranda of understanding, letters of support, affidavits, or joint press releases from or with the regents institutions of this state or a list and summary description of the dates and locations for meetings held between the innovation fund and the regents institutions, the names of representatives of regents institutions with whom the innovation fund has met, and a brief summary of the discussions at those meetings.
4. For criterion 7, an innovation fund shall include provisions in the fund’s governing documents that provide for the continued operations of the fund only if this minimum level of investment commitment is reached.
1

