Innovation Acceleration Certification for Match

The State Small Business Credit Initiative requires that the Applicant must document that the amount of subsequent private financing received is the “cause and result” of the Iowa Innovation Acceleration Award.  The Applicant must demonstrate that, at a minimum, $1 of public investment by the State program will cause and result in $1 of new private credit.

The Applicant must provide the Iowa Economic Development Authority with documentation of the source of private capital and when the funds are/were received or placed in escrow.  Applicant cannot spend match prior to award date.
What qualifies for match:

· Funds raised and held in escrow (Applicant must provide documentation)

· Funds raised contingent upon public award

· Funds raised, borrowed or secured after award date and a result of public award
Additional consideration in the funding decision process will be given to projects with a match in the form of equity.
What does not qualify for match:

· Funds raised prior to award date and expended

· Operating cash on hand

· Purchase orders

· Existing line of credit

· Accounts receivable

· In kind contribution

I hereby certify that I have read and understand what qualifies for the private capital match for our company’s Iowa Innovation Acceleration Fund application.  I understand that documentation of match will be required as a condition of disbursement of State funds.  
Signature                                                                                        Date_____________

Name of Business:_____________________________________________________
