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OPPORTUNITY
AS FAR AS THE
EYE CAN SEE.

Maybe you’'ve heard: lowa grows a lot of corn.
But what you may not know is that agriculture is the
foundation of an agronomic ecosystem that creates a
strong and diverse business climate. One where you
can count on costs to be low and stable. Where new
discoveries from our universities become new products
created by innovative companies. That produces
opportunities that attract the world’s leaders in the
industries of tomorrow. Where they find a logistical
network that helps move ingredients to factories and

products to market—anywhere in the world.
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WHERE
MANUFACTURERS
CUT COSTS
WITHOUT GOING
TOO FAR.

Manufacturing is a numbers game. Lowest cost
wins. Well, unless quality slips. And you encounter
labor problems. And logistical nightmares twist your
supply chain (and your stomach) in knots. That's why
manufacturers considering going overseas are discovering
a solution that’s closer to home. lowa. We're a right-to-
work state with one of the lowest costs of doing business.
One that’s graduating the engineers manufacturers need.
And one with a well-connected transportation system.

It's no wonder lowa’s manufacturing grows year
after year and is our single largest business sector. Sure,

manufacturing is a game. And it's being won here in lowa.

IOWA CONSISTENTLY RANKS AMONG
THE TOP 10 STATES IN % of GDP FROM
THE MANUFACTURING SECTOR

SOURCE: Bureau of Economic Analysis, 2012
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SINCE 2001, IOWA’S BIOSCIENCE GROWTH HAS FAR OUTPACED
THE NATION IN 3 OF 4 OF THE BIOSCIENCE SUBSECTORS
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enhanced file from IMPLAN, 2010
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WHY THE FUTURE
KEEPS GETTING
HERE SOONER
THAN EXPECTED.

Bioscience innovation comes naturally to lowa.
Not only do we have the crops used in biofuels,
biomedicines and biodegradables, we are home to
three public universities that make research, science
and innovation an important part of their mission. This
has generated a constant stream of breakthroughs that
puts lowa on the leading edge of bioscience. It is an
innovation corridor that has spawned countless startups,
patents, engineers and discoveries in the biosciences,
advanced manufacturing and energy production sectors.

Our colleges and universities, together with our
community  college system, are developing and
preparing the next generation of employees your
company will need to turn these discoveries into profits.
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IOWANS ARE
REALLY GOOD AT
GROWING THINGS.
LIKE MONEY.

What is the most valuable asset for a financial company?
Hint: they ride up your elevator every morning. Here in lowa,
you'll find over 101,000 of the nation’s most savvy financial
and insurance professionals. 80 insurance companies
headquarter here. And 6,300 financial companies call
lowa home. What brought the smart money here? The
numbers did. We have the fourth lowest cost of doing
business on average. We have lower commercial real
estate rates. We have favorable tax policies for financial
companies. And, lowa has the talent your company needs
to turn those advantages into profits that, well, grow.

IOWA’S
INSURANCE
PREMIUM TAX
RATE IS ONE

OF THE LOWEST
IN THE NATION

SOURCE: lowa Insurance Division
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WE'RE
LOOKING FOR
DYNAMIC
COMPANIES.
NOT AN ATM.

One thing might shock you about lowa. Our
government actually runs a balanced budget. It
has to. By law. Since we keep our fiscal house
in order, we don’t have to bridge sudden budget
gaps on the backs of our businesses. In fact,
we are even able to be one of the few states
to offer refundable research activities credits.

Net-net, we'll do what it takes to bring
dynamic companies here. So let’s get together
to talkk about your company’s future plans.

RESEARCH & DEVELOPMENT
TAX CREDIT

NO STATE
CORPORATE
INCOME TAX

ON OUT-OF-STATE SALES




Why is our environment so stable? Food is a resource with
constant demand, leveling out the peaks and valleys of the
economy. This creates a government that is fiscally responsible,
leading to regulations that make sense—and an environment
that businesses can count on to be consistent.

This stability produces a low cost of doing business. Rents
are lower. Construction costs are lower. Our cost of living is
lower so our labor costs are lower too. As a state, lowa is
consistently rated by CNBC as having one of the lowest costs

of doing business in the country.
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LOWER RENTAL AND
CONSTRUCTION
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SPACE IN IOWA

SOURCE: NAI Global, 2012
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The lowa Economic Development Authority (IEDA) works
with businesses and communities to bolster lowa’s economy
and position the state for growth. IEDA can assist your company

by providing the following types of assistance:

e Direct financial assistance, tax credits and job

training funds.

e Confidential location reviews and site location assistance

to businesses considering lowa.

* Technical assistance for businesses considering

expansion, relocation or foreign direct investment.

* [ree searchable database of information on existing

buildings, available sites and lowa communities.

e Regulatory process assistance provided to lowa

companies or those considering an lowa location.

e Training and support available to all companies
expanding in lowa. lowa works in partnership with
public/private service providers and other state agencies
to actively promote new employee training, incumbent
worker preparation, lifelong learning and development

and expansion of the state’s labor pool.

Maybe it's our upbringing. We're friendly people,
especially when it comes to business. If you want to locate or
expand here, you'll find a state that welcomes you with open
arms. And with opportunities as far as the eye can see. To
learn more about what we can offer your business, call the
lowa Economic Development Authority at 515.725.3000.

Or visit us at iowaeconomicdevelopment.com.

iowaeconomicdevelopment L 4 businessiowa

@ blog.iowaeconomicdevelopment.com



IOWA IS PERFE

SITIONED

CTLY

Vancouver
Seattle Winnipeg
Montréal
Toronto
Minneapolis
San Francisco .
. Chicago New York
enver Kansas City
St/touis
Los Angeles
Dallas
New Orleans
Miami
Mississippi
River

lowa City -
Ottumwa
~ Burlingto
Missouri
River

()

economic development

Major Commercial Airport
“== Major Rivers

== |nterstate
Improved 4-Lane Hwy
~ Major Highway

300 miles

482.8 km

600 miles
965.6 km

(within one day
drive of lowa)

1000 miles

1609.3 km



